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1. Objective 
 

The Regulation of TAB Nominal, TAB UF and TADO rates1 2 (hereinafter, the "Regulation") establishes the 
responsibilities of the reporting banks, the Administrator (the Chilean Benchmark Facility SpA (CBF)3 
(hereinafter, the "CBF4") and its Board of Directors) and the Oversight Committee5 in the stages of delivery of 
information, calculation and publication of the TAB Nominal, TAB UF and TADO rates (hereinafter, the 
"Rates"). 
 

2. Participating Banks 
 

The information for the calculation of the Rates will be provided by the participating banks, which are 
affiliated to the ABIF and voluntarily send this information. 

In the event that the Oversight Committee considers it necessary to incorporate new participating banks, it 
will send a written communication to the respective bank, which must be answered at the latest within ten 
banking working days counted from the date of the request. In this case, the bank is obliged to deliver the 
respective information for a period not less than three years. 

Without prejudice of the previous, a bank may request to be part of the participant group of institutions 
through a written communication addressed to the Oversight Committee, which shall send an answer within 
ten banking working days counted from the date of the request reception. The approved bank must deliver 
the relevant information for a period not less than three years.  The rejection of the application for admission 
shall be justified and informed to the Country Head of the CBF6. 

The Oversight Committee may exclude a bank from the group of participating institutions if the available 
background, on a reiterated basis, suggests that the information provided deviates significantly from its own 
financial conditions as set out in paragraph 3 of this Regulation. Likewise, the Oversight Committee can 
exclude a bank which breaches this Regulation and the rules of conflict of interests. 

In such cases, and prior to the evaluation of the exclusion of the respective bank, the Oversight Committee 
will communicate the background information to the CEO of the bank for him to report on the subjects 
referred to in (d) above and, if required, the relevant actions taken to correct this issue. In case the informed 
situation keeps going, and if resolved by the Oversight Committee, the bank shall be excluded, resolution 
which will be communicated by a certified letter addressed to its CEO, with a copy to the Country Head of 
the CBF, establishing the reasons for its determination. 

The excluded bank in accordance with the preceding letters (d) and e) may request its reinstatement before 
the Oversight Committee, by certifying that it has corrected the defects that caused its exclusion. The 
Oversight Committee must decide within ten banking working days from the date of the respective 
application. 

The Oversight Committee may also exclude the bank that does not send the information referred to in this 
Regulation daily, in the manner and time defined in the latter. For these purposes and prior to taking this 
decision, the Oversight Committee shall communicate the background information to the CEO of the bank 

 
1 This Regulation was approved by the Board of Directors of the Association of Banks (ABIF) in session dated January 19, 2017 and was 
published in the Official Journal on May 5, 2017. Subsequently, the Regulation was amended by the Board of Directors of the Association 
of Banks in session dated September 27, 2018, whose excerpt was published in the Official Journal on November 3, 2018. The entry into 
force, as approved by the Board of Directors on that occasion, will be January 1, 2019. 
2 This Regulation was adopted by the Chilean Benchmark Facility SpA (CBF) upon the transition of the administration of the Rates from 
the Association of Banks to the CBF on 18 November 2019. 
3 Chilean Benchmark Facility SpA replaces Association of Banks 
4 CBF replaces ABIF 
5 Administrative Commission of ABIF is replaced by the Oversight Committee of CBF 
6 Country Head of the CBF replaces President of ABIF 
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for him to report on the reasons for the non-submission of the information and, where appropriate, the 
measures to be taken to regularize its delivery. 

Participating banks must adopt the internal procedures that allow their employees in charge to send the 
necessary information for the Rates calculation, counting with the technological and security means for this, 
and to complete a declaration of interest in the terms and conditions defined by each participating bank. 

Likewise, participating banks must contemplate monitoring and operational continuity mechanisms, with 
respect to the information sent for the Rates calculation. 

The participating banks must designate the person in charge of sending the information to the CBF, being 
that person who is the point of contact with the CBF, for the cases that this Regulation establishes. 

The participating banks will not be able to stop sending the information to the CBF, except in qualified cases 
that prevent them from complying with that obligation. The participating banks that decide to stop sending 
the information necessary for the Rates calculation must do this in writing to the Oversight Committee, with 
at least six months in advance of the date of their retreat. 

The CBF will have an updated roster of the participating banks, which will be available on its website.  

 

3. Methodology for sending information 
The participating banks must report daily between 9:00am and 11:00am their marginal deposit rates for the 
Rates calculation. The marginal deposit rate will be understood as the highest interest rate that the 
participant financial institutions need to pay to obtain resources every day from the deposit institutional 
market7. The deposit marginal rate reported shall not consider the effect of any Banking reserve requirement 
nor the interests associated with it. 

The Rates report will be based on the following types of operations: 

i. TAB UF: it will correspond to the adjustable term deposit rates in Unidades de Fomento 
(Unit of account)8 to 90 and 180 days, and to adjustable promissory notes in Unidades de 
Fomento (Unit of account) to 360 days term on an annual basis. 

ii. TAB Nominal: will correspond to the term deposit rates in Chilean pesos at 30, 90 and 180 
days, and by deposit promissory notes in Chileans pesos to 360 days term on an annual 
basis. 

iii. TADO: will correspond to the term deposit rates in United States Dollars at 30, 60, 90, 180 
and 360 days, on an annual basis. 

The reported Rates shall, where possible, be based on effective transactions. However, the participating 
banks may use the expert judgement, among other cases, in situations of non-existence of transactions, 
where their number is insufficient or in case of market events that justify it. 

The reporting banks must send weekly information about the expected monthly inflation for each of the next 
six months. This dispatch will be done together with the report of the deposit marginal rates on Tuesday of 
each week or the next banking business day. 

The information sent by a participating bank will only be used for the calculation of any of the Rates 
categories (TAB UF, TAB Nominal and TADO) provided that the bank submits the corresponding information 
for all the periods of that category. 

 
7 Modified as appears in the text by the Board of Directors of the Association of Banks in session dated September 27, 2018, whose excerpt was 
published in the Official Journal of November 3, 2018. This modification, as mentioned, will entry into force on January 1, 2019. 
8 Unit of account – Further information on Chapter II.B.3 of the Compendium of Financial Regulations (CNF) from Chilean Central Bank. 
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The CBF will request the reporting bank to confirm the information sent in the event it deems it appropriate. 
This request will be made by telephone call from the CBF to the reporting bank. The bank will have time until 
11:15am to confirm the information. In the case of not receiving the confirmation before the indicated time, 
the information provided by the bank will not be considered in the calculation of the Rates of the day. 

 

4. Rates Calculation 
 

The CBF shall be in charge of calculating the Rates on the basis of the deposit marginal rates information 
reported by the participating banks, adjusted by the Banking reserve requirement and, where appropriate, by 
the remuneration of that banking reserve to which those deposit transactions are affected as established by 
the regulation of the Central Bank of Chile. 

The CBF shall exclude daily from the Rates calculation, the observations representing the 15% market share 
of the lowest rates and the observations representing the 15% market share of the highest rates, for each of 
the Rates and reported periods. 

The final rate shall be calculated as the weighted average of the non-excluded rates, using as weighted 
factor the percentage representing the deposits net of any banking reserve of each participating bank, over 
the total of deposits net of any banking reserve of all the participant banks denominated in local currency 
adjustable for the TAB UF, in local currency not adjustable for the TAB Nominal and in foreign currency for 
the TADO. 

The weighted calculations will be recalculated whenever there is updated information about the deposit 
balances of the banks, according to the information contained in the respective financial statements and as 
per the formats required by the Comisión para los Mercados Financieros (CMF) , which are updated on a 
monthly basis. 

In the event that the information reported by the participating banks is insufficient to calculate the Rates, 
this means, if the sum of the deposits net of any banking reserve of the reporting banks is lower than 20% of 
the total deposits net of any banking reserve of the financial system, the CBF will publish, for that day, the 
same rates published on the banking business day immediately preceding. The latter must be assessed for 
each of the rate categories (TAB UF, TAB Nominal and TADO). 

In case of maintenance of the situation foreseen in the preceding letter for three banking working days, the 
CBF shall communicate such a situation to the Chairman of the Oversight Committee, for him to call for an 
extraordinary session of the Oversight Committee to evaluate the measures to be taken, which shall in any 
event be held within three banking days following the communication carried out by the CBF.  

The CBF will be responsible for receiving inquiries, suggestions or claims regarding the calculation and 
diffusion of the Rates, whether from the users or the participating banks, via the CBF Helpdesk. 

Communications received hereby shall be reported to the Oversight Committee at the immediately following 
meeting to be resolved within the framework of the powers established in Oversight Committee’s Terms of 
Reference. 

The CBF will publish the relevant communications received and the resolutions decided by the Oversight 
Committee on the CBF's website. 

The CBF will periodically conduct a statistical and market analysis of the Rates reported by the banks, as well 
as of the operational functioning of the calculating and publishing Rates procedure. This analysis will be 
reported to the Oversight Committee during its regular sessions. 

The CBF shall ensure the confidentiality of the information sent by the participating banks and will keep a 
record of it for the period of five years. 
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The CBF will provide the necessary infrastructure in Chile and mechanisms for the development of its 
functions and to ensure the operational continuity of the calculation and diffusion of the Rates. 

The CBF will develop a technological contingency plan, which shall be approved and reviewed annually by 
the Oversight Committee. 

 

5. Oversight Committee 
The Oversight Committee will be composed of individuals selected for their knowledge and expertise in 
fields that complement the functioning of the Committee. Its functions and responsibilities are specified in 
the Terms of Reference for the Committee. 

 

6. CBF 
 

The CBF shall provide the necessary resources to enable the Oversight Committee to fulfil the functions 
contained in this Regulation, as well as in the Oversight Committee’s Terms of Reference and in the CBF 
Conflicts of Interests policy. 

CBF directors and employees shall complete the Declaration of Interests referred to in the Conflict of 
Interests’ Policy. 

 

7. Board of Directors of the CBF 
 

The Board of Directors of the CBF will designate and remove the external members of the Oversight 
Committee. 

It will be up to the Chairman of the Board to resolve any disputes that may arise between the Oversight 
Committee and the CBF.  

It shall be the responsibility of the Board of Directors to amend, ex officio or on a proposal from the 
Oversight Committee, this regulation, the Oversight Committee’s regulations and the Conflicts of Interests 
regulation. 

In the event that the Board of Directors agree that the CBF will cease to calculate all or any of the Rates, such 
decision shall be reported to the market and to the participating banks in advance of the date of no longer 
publishing. The communication to the market will be made through its publication on the website of the 
CBF. 

The regulations and their modifications will be published on the website of the CBF. 

 

 

8. Transitional Norm 
This Regulation shall entry into force on November 18, 2019 and as at that date it will void the Regulation of 
Rates TAB Nominal, TAB UF and TADO which ruled since January 1, 2019. 


